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PWR 2026 AGM report  
	ASX code
	PWR

	Meeting date
	Tuesday October 20, 2026

	Type of meeting
	Physical (with recording)

	Monitor
	Susan Bailey (filling in for Paul Donohue)

	Pre AGM-meeting
	No


Meeting Statistics
	Number of holdings represented by ASA
	Unascertained

	Number of shares represented by ASA
	Unascertained

	Value of shares represented by ASA
	Unascertained

	Total number attending meeting
	~ 40 attendees (not counting staff)

	Market capitalisation
	$1.1 billion

	ASA open proxies voted
	ASA voted in favour of all the resolutions except for resolution 1. 



Monitor Shareholding: The individual involved in the preparation of this voting intention has a shareholding in this company. 

The AGM was held in the new facility at Stapylton, following on from the usual substantial lunch offering. To enter the meeting room, we were required to walk through the factory on a gantry walkway, and it was very interesting to see the incredible machines and technology. The company was awarded the Queensland Exporter of the Year, and the Australian Export Award for Manufacturing and Advanced Materials for 2025.

The past year has been very successful for PWR, after they transitioned into the new factory. They have built revenue growth, operational performance and improved financial returns. Record levels of output were achieved in both the UK and the USA. The company announced at the AGM that they have signed a lease, and have taken possession of a new facility in Krosno, Poland, to scale European A&D operations. 

ASA voted against the Remuneration Report because of issues around lowering hurdles and granting cash retention payments for key executives. Questions to the board were not answered particularly well. 

Regarding governance and culture, although Kees Weel, as the founder, is no longer Managing Director, he remains Chairman of the Board. Susan Forrester appears to be a positive addition to the Board, holding excellent credentials and relevant experience. Questions around the election of Matthew Bryson led to an inappropriate reaction by the Chairman, and, as a result, it was not comfortable (for anyone) to ask further questions.

The tone of the meeting was unusual, compared to other AGMs. The Chairman, Kees Weel, appeared to consider the AGM as more of a celebration and acknowledgement of not only of the business, but particularly his accomplishment in building up the company. 

The election of Mr. Matthew Bryson, Ms. Susan Forrester AM, re-election of Mr. Kym Osler and re-election of Ms. Amanda Holt were all passed. 

Voting outcomes can be found here.
Chairman’s address can be found here.




ASA Disclaimer
This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”).  It is not a disclosure document, it does not constitute investment or legal advice and it does not take into account any person’s particular investment objectives.  The statements and information contained in this document are not intended to represent recommendations of a particular course of action to any particular person.  Readers should obtain their own independent investment and legal advice in relation to the matters contemplated by this document.  To the fullest extent permitted by law, neither ASA nor any of its officers, directors, employees, contractors, agents or related bodies corporate:
· makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for purpose of any statements or information contained in this document; or
· shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or information contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of any such statements, information or omissions.
This document may contain forward looking statements.  Such statements are predictions only and are subject to uncertainties.  Given these uncertainties, readers are cautioned not to place reliance on any such statements.  Any such statements speak only to the date of issue of this document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect changed expectations or circumstances.
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