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Pre AGM-meeting Chair: llana Atlas, Chair Human Resource: Catherine Brenner, and
General Counsel and Company Secretary: Maureen McGrath

Meeting Statistics

Number of holdings represented by ASA 163
Number of shares represented by ASA 1,582,437

Value of shares represented by ASA $5.8m

Total number attending meeting 65 Security Holders and 4 proxies
Market capitalisation $19.22 billion

ASA open proxies voted ASA voted in favour of all the resolutions

Monitor Shareholding: The individual(s) (or their associates) involved in the preparation of this voting
intention have no shareholding in this company.

The Chair opened with “The Group continues to monitor the current challenging
geopolitical and macroeconomic environment and the potential business impacts this may
have.”

The Chair and CEO then summarised what was in the Scentre Group Annual Report and
ASA Voting Intentions.

The CEO concluded with restating the existing targets of FFO (Funds From Operations) at
least 23.73 cents per security and distribution to increase 4% to 18.43 cents per security.
But also noted the current geopolitical uncertainty.

Prior to meeting it was announced Customer visitation from the beginning of this year to 19
April were up 3.1% or 4.9 million more than the same period in 2025 and Total sales to 31
March 2026 were $7.0 billion, up 5.0%. ASA asked if since the commencement of the fuel
shortage was there any fall off Last year Easter and school holidays were not in this period
So hard to compare.

A participant strongly raised the fact that the share price is lower than it was 10 years ago,
and it was much better to invest in Scentre debt Defended the distributions and pointing
out that in the last 5 years SCG outperformed all of the comparative REITS.

The $240m Westfield Bondi 6! floor upgrade was questioned, and the costs and treatment
of reworking David Jones space the new tenants in the reduced DJ and Myer space paid
higher rents and increased visitations showed the benefit of the changed space usage.
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Asked when EY Audit was last tendered, they have been the auditor since 2014 during
that time they have had 4 different audit partners.

ASA questioned if the comparator group for RTSR (relative Total Shareholder Return)
should be considerable expanded as the Group stated intention is to increase economic
activity with developing its land bank as the business changes the comparator group will
be reexamined.

ASA and all those who voted Voting results were overwhelming in favor of the resolutions.
However, without the company stating in the results how many and how the security
holders voted the question remains: was the 83.17% of the total shares that were voted on
cast by under 1% of the total security holders?

ASA Disclaimer

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”). Itis not a

disclosure document, it does not constitute investment or legal advice and it does not take into account any person’s particular

investment objectives. The statements and information contained in this document are not intended to represent recommendations of a

particular course of action to any particular person. Readers should obtain their own independent investment and legal advice in

relation to the matters contemplated by this document. To the fullest extent permitted by law, neither ASA nor any of its officers,

directors, employees, contractors, agents or related bodies corporate:

e makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for
purpose of any statements or information contained in this document; or

e shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or
information contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of
any such statements, information or omissions.

This document may contain forward looking statements. Such statements are predictions only and are subject to uncertainties. Given

these uncertainties, readers are cautioned not to place reliance on any such statements. Any such statements speak only to the date of

issue of this document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect

changed expectations or circumstances.
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