
 

 

 

 

Netwealth Group Limited 2025 AGM Report   

ASX code NWL 

Meeting date Wednesday, 12 November 2025  

Type of meeting Hybrid 

Monitor Christine Haydon 

Pre AGM-meeting Chair Michael Wachtel, Directors Kate Temby & Davyd Lewis and 
CFO Hayden Stockdale 

 

Meeting Statistics 

Number of holdings represented by ASA 10 

Number of shares represented by ASA 24,127 

Value of shares represented by ASA $726,222 

Total number attending meeting NA 

Market capitalisation $7.41b 

ASA open proxies voted ASA voted in favour of all the resolutions   

 

Monitor Shareholding: The individual involved in the preparation of this voting intention have no 
shareholding in this company.  

 

The AGM was a very straightforward short meeting. The Chair did mention the challenge 
and complexity of the First Guardian collapse, the CEO then further elaborated on the 
current position, the numerous entities, authorities etc. that are involved and the fact that 
the matter will likely take considerable time to resolve. Netwealth are disappointed 
superannuation trustees have borne the brunt of the criticism and will continue to ensure 
the parties responsible are accountable and will be guided as to what is best for their 
members.   

The company financial results were FUA (funds under administration) grew from $88.0 
billion to $112.8 billion, a growth rate of 28.2%.  

Australia’s wealth management market is $1.25 trillion and grew by 12.7% in FY25. 
Netwealth’s market share is 8.9% up from 4.8% 4 years ago so there is plenty of upside to 
the industry. 
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The ASA monitor was the only person asking any questions. We asked about the workload 
of director Sally Freeman (who was up for re-election), details on the First Guardian 
collapse, and the increase in directors fee pool, which related to the skills matrix showing 
only one director with full expert skill on tech and cyber. 

All resolutions received 97% approval except for the remuneration report where 21.36% 
voted against it. The Chair and CEO address is available on the Netwealth website. 

 

ASA Disclaimer 

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”).  It is not a 
disclosure document, it does not constitute investment or legal advice and it does not take into account any person’s particular 
investment objectives.  The statements and information contained in this document are not intended to represent recommendations of a 
particular course of action to any particular person.  Readers should obtain their own independent investment and legal advice in 
relation to the matters contemplated by this document.  To the fullest extent permitted by law, neither ASA nor any of its officers, 
directors, employees, contractors, agents or related bodies corporate: 

• makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for 
purpose of any statements or information contained in this document; or 

• shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or 
information contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of 
any such statements, information or omissions. 

This document may contain forward looking statements.  Such statements are predictions only and are subject to uncertainties.  Given 
these uncertainties, readers are cautioned not to place reliance on any such statements.  Any such statements speak only to the date of 
issue of this document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect 
changed expectations or circumstances. 


