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Mirvac 2025 AGM Report

ASX code MGR

Meeting date Thursday, 20 November 2025
Type of meeting  Webcast AGM

Monitor Allan Goldin

Pre AGM-meeting Chair Robert Sindel, Christine Bartlett Chair of the Human Resources
committee, Gavin Peacock General Manager Investor Relations, and
Simon Morris (Director, Performance, Reward & People Technology)

Meeting Statistics

Number of holdings represented by ASA 56
Number of shares represented by ASA 976,756

Value of shares represented by ASA $2.2m

Total number attending meeting 23 voting, 19 guests, and 136 online
Market capitalisation $8.96bn

ASA open proxies voted ASA voted in favour of all resolutions

Monitor Shareholding: The individual or their associates involved in the preparation of this voting
intention have no shareholding in this company.

There was only a small security holder turnout. Share price is up 20% this year. As the
company updated the market a month ago 1rst QTR Update all areas were performing
well.

The company had a couple of poor years but with one exception the potential poor
perfuming developments are out of the system.

The exception is the Toombul shopping Centre bought in 2016 for $233m, which had
major flood damage in 2022 and was closed. It sold last week for an undisclosed sum that
would not have fully covered the original purchase price or the remedial and legal cost plus
the cost of capital over the last 9 years.

However, as the Group CEO/Managing Director said: “we remain on track to achieve our
strategic objectives in FY26 and have reaffirmed earnings guidance of between 12.8 cents
to 13.0 cents per security, which represents growth of between 6.7 per cent to 8.3 per
cent, and distribution per security of 9.5 cents, up 5.6 per cent on FY25”.

The only questions came from ASA. The company said their recent attempts to replace
Lendlease as the manager of two funds were driven by requests from investors in the
funds. The resulting discussions meant that they now have closer relationships with some
major investors who seem to be interested in investing in pooled funds.


https://www.aspecthuntley.com.au/docserver/03011554.pdf?fileid=03011554&datedir=20251022&edt=MjAyNS0xMS0yMCsxNDoxNzowMSs0ODArNDE5OTc2K2FuZHJld3dlc3QrcmVkaXJlY3QraHR0cHM6Ly93d3cuYXNwZWN0aHVudGxleS5jb20uYXUvaW1hZ2VzaWduYWwvZXJyb3JwYWdlcy9wZGZ0aW1lb3V0Lmh0bWwraHR0cHM6Ly93d3cuYXNwZWN0aHVudGxleS5jb20uYXUvaW1hZ2Vz
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ASA along with virtually everyone else voted in favor of all the resolutions. To see the
results of the AGM voting, click here.

The only surprise was the 28% voting against Peter Nash. Although he has resigned from
the ASX board, the votes protested his participation on a company board that had several
performance and governance issues.

Mirvac’s AGM reverted to the traditional model with questions following the putting of a
resolution and the proxy votes shown prior to the questions.

It is very heartening to note that Mirvac follows best practice when releasing the voting
results and includes the number of holders who voted not just the number of securities.

ASA Disclaimer

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”). Itis not a

disclosure document, it does not constitute investment or legal advice and it does not take into account any person’s particular

investment objectives. The statements and information contained in this document are not intended to represent recommendations of a

particular course of action to any particular person. Readers should obtain their own independent investment and legal advice in

relation to the matters contemplated by this document. To the fullest extent permitted by law, neither ASA nor any of its officers,

directors, employees, contractors, agents or related bodies corporate:

e makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for
purpose of any statements or information contained in this document; or

o shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or
information contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of
any such statements, information or omissions.

This document may contain forward looking statements. Such statements are predictions only and are subject to uncertainties. Given

these uncertainties, readers are cautioned not to place reliance on any such statements. Any such statements speak only to the date of

issue of this document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect

changed expectations or circumstances.


https://www.mirvac.com/-/media/project/mirvac/corporate/main-site/corporate-theme/images/investor-centre/asx/2025/mgr---results-of-mirvac-group-2025-agm.pdf

