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Meeting date Thursday, 13 November 2025
Type of meeting Hybrid
Monitor Stewart Burn assisted by Lionel Werbeloff
Pre AGM-meeting No meeting held due to illness
Meeting Statistics
Number of holdings represented by ASA 146
Number of shares represented by ASA 636,311
Value of shares represented by ASA $22m
Total number attending meeting 104 (14 shareholders/80 guests)
Market capitalisation $20.2 billion
ASA open proxies voted ASA voted in favour of all the resolutions

The Computershare AGM was very uneventful.

The Chairmans address reviewed a very strong year. The chairman highlighted that
management revenue of $3.1b and a dividend of 93cps were both improvements on 2024,
with A$312m of distributions paid and A$211 spent on buybacks, with the buyback
program now complete.

CEO Stuart Irvine stated that the CPU of today was vastly different than that of several
years ago. A hedge book now significantly protects margin income which will minimize the
impact of interest rate changes compared to previously. Computershare reaffirmed its
FY26 guidance with Management EPS predicted to increase by 4%. This would be driven
by improvements in the performance of employee share plans and corporate actions
activity, with EBIT ex-margin income set to increase by 5%.

The sale of the UK Mortgage Services business was confirmed, and US$200m of debt will
be repaid in November 2025.

The ASA asked the only three questions from attendees at the meeting regarding the
impact of the sale of the UK mortgage services business and does this indicate that CPU
will no longer be active in this area, the role of Communication Services and Utilities
operations and will they be a key component going forward and the implications of Al on
the future directions of the company.

All resolutions passed comfortably, with the remuneration report gathering 97% support,
the only area of concern was the support of Director Tiffany Fuller which was 91%.
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ASA Disclaimer

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”). It is not a

disclosure document, it does not constitute investment or legal advice and it does not take into account any person’s particular

investment objectives. The statements and information contained in this document are not intended to represent recommendations of a

particular course of action to any particular person. Readers should obtain their own independent investment and legal advice in

relation to the matters contemplated by this document. To the fullest extent permitted by law, neither ASA nor any of its officers,

directors, employees, contractors, agents or related bodies corporate:

e makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for
purpose of any statements or information contained in this document; or

o shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or
information contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of
any such statements, information or omissions.

This document may contain forward looking statements. Such statements are predictions only and are subject to uncertainties. Given

these uncertainties, readers are cautioned not to place reliance on any such statements. Any such statements speak only to the date of

issue of this document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect

changed expectations or circumstances.



