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Metcash Limited 2025 AGM Report

ASX code Metcash Limited

Meeting date Wednesday, 10 Sept 2025

Type of meeting Hybrid

Monitor The monitor PB was overseas. Assistant monitor, Elizabeth Fish, attended.

Pre AGM-meeting Yes with, Peter Birtles, Chairman, Ms Margie Haseltine (Chair people,
Culture & Nomination C'tee), and Steve Ashe (GM Corporate Affairs &
Investor Relations).

Meeting Statistics

Number of holdings represented by ASA | 74
Number of shares represented by ASA 970,000
Value of shares represented by ASA $3.9m

Total number attending meeting In total 102 attended, 36 were shareholders and 2
were proxy holders.

Market capitalisation $1.4 billion

ASA open proxies voted ASA voted in favour of all the resolutions

The chairman’s address is here.

The ASA asked about Project Horizon. In particular, we asked about a completion date for the
project and the estimated payback period. The answer was unclear, we understood that Microsoft
is a partner, but there was no answer regarding the payback period or the completion date. It is
also relevant that the matter was not covered in the Chairman’s address, considering the capital
cost and the amount of $68.5m expensed through the Profit and Loss on this project since FY23.

Another shareholder inquired about the factors that led to the reduction in Scope 1 and 2
emissions. The Chairman said Metcash supermarkets are supporting the National Plastics
Recycling Scheme. He continued saying scope 1 and 2 emissions decreased by 16.8% (excluding
superior foods) against the 2020 baseline year. Improvement was made to energy efficiency,
including an expansion to solar installations and the implementation of an on-site energy
efficiency programme.

A shareholder also asked if any Proxy Advisors recommended a vote against the Remuneration
Report. The Chairman responded saying most PAs had recommended votes in favour of the two
remuneration resolutions.

Each of the 7 resolutions voted on were approved, at > 98% in favour.
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ASA Disclaimer

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”). It is not a disclosure document, it

does not constitute investment or legal advice and it does not take into account any person’s particular investment objectives. The statements and

information contained in this document are not intended to represent recommendations of a particular course of action to any particular person.

Readers should obtain their own independent investment and legal advice in relation to the matters contemplated by this document. To the fullest

extent permitted by law, neither ASA nor any of its officers, directors, employees, contractors, agents or related bodies corporate:

e makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for purpose of any
statements or information contained in this document; or

o shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or information
contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of any such statements,
information or omissions.

This document may contain forward looking statements. Such statements are predictions only and are subject to uncertainties. Given these

uncertainties, readers are cautioned not to place reliance on any such statements. Any such statements speak only to the date of issue of this

document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect changed expectations or
circumstances.
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