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Adbri Scheme Meeting Report

ASX code Adbri

Meeting date Wednesday, 12 June 2024

Type of meeting Physical (webcast)

Monitor Bob Ritchie assisted by Malcolm Keynes

Pre scheme meeting With deputy chair and lead independent director, Samantha Hogg and
independent director Dean Jenkins

Meeting Statistics

Number of holdings represented by ASA 68
Number of shares represented by ASA 700,000

Value of shares represented by ASA $2.2m

Total number attending meeting About 60 attendees

Market capitalisation S2 billion

ASA open proxies voted Voted in favour of the scheme

In a 30-minute meeting chaired by lead independent director Samantha Hogg, the legal and pro-
forma requirements of the scheme meeting were stated before questions were invited.

A shareholder who purchased shares at $4.90 said he would rather wait for a return in shareholder
sentiment and this scheme would cause him a loss.

ASA asked for the proxy voting numbers to be displayed early and they showed the scheme
resolution would be passed by both a simple majority of shareholders voting, and a super majority
of votes cast.

ASA requested comment on what the independent directors committee had learned of the future for
Adbri staff. After the meeting, staff came with thanks for the ASA question.

Votes at the meeting were cast by poll: about 1 million votes for the resolution and about 100,000
against. Proxy votes were 180 million, 97% in favour.

Subsequent to the scheme meeting, the court approved the scheme. Shareholders will be entitled to
their money on 1 July.
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ASA Disclaimer

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”). It is not a disclosure document, it
does not constitute investment or legal advice and it does not take into account any person’s particular investment objectives. The statements and
information contained in this document are not intended to represent recommendations of a particular course of action to any particular person.
Readers should obtain their own independent investment and legal advice in relation to the matters contemplated by this document. To the fullest
extent permitted by law, neither ASA nor any of its officers, directors, employees, contractors, agents or related bodies corporate:

® makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for purpose of any
statements or information contained in this document; or

® shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or information
contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of any such statements,
information or omissions.

This document may contain forward looking statements. Such statements are predictions only and are subject to uncertainties. Given these

uncertainties, readers are cautioned not to place reliance on any such statements. Any such statements speak only to the date of issue of this
document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect changed expectations or
circumstances.
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