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Registry Computershare Investor Services Pty Limited

Type of meeting Hybrid

Monitor Roger Ashley

Pre-EGM Meeting No

Monitor Shareholding: the individual involved in the preparation of this voting intention has an
indirect shareholding in this company.

This meeting has been called to vote on a proposed scheme of arrangement. Shareholders who wish
to appoint the Australian Shareholders’ Association as their proxy are urged to read the
documentation and give a directed vote that takes into account their individual circumstances. Open
proxies will be voted in favour of the resolution in the absence of a superior proposal.

How we intend to vote

No. Resolution description

1 Scheme Resolution For

Summary of ASA Position

The purpose of the Scheme Meeting is to consider and vote on the following resolution (with or
without amendment): ‘That, pursuant to and in accordance with the provisions of section 411 of the
Corporations Act 2001 (Cth), the scheme of arrangement proposed between CSR Limited and the
holders of its ordinary shares, as contained in and more particularly described in the scheme booklet
of which the notice convening this meeting forms part, is agreed to (with or without alterations or
conditions as approved by the Supreme Court of New South Wales to which CSR Limited and
Compagnie de Saint-Gobain agree).’

We urge shareholders to read the details of the scheme booklet which we note includes:

e Inthe absence of a superior proposal and the independent expert continuing to consider the
offer fair and reasonable to independent shareholders, the independent NEDs unanimously
recommend shareholders vote in favour of the scheme.

e The independent expert has deemed that the offer is fair and reasonable and in the best
interest of CSR shareholders.

e The cash consideration of $8.88 per share together with a dividend of $0.12 is considered
within the top third of the value range determined by the independent expert — refer to the
scheme booklet for more details.
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e In the event that the Scheme is not implemented by 26 June 2024 an additional
consideration amount will be paid taking into account the passage of time that the Scheme
becomes Effective post 26 June 2024. The formula for the calculation of this additional
consideration amount is set out in section 4.4 of the scheme booklet.

Please ensure you read the key considerations relevant to your vote and understand your personal
taxation implications.

For the scheme to be implemented, more than 50% of shareholders voting at the Scheme Meeting
and at least 75% of the total number of shares voted will need to be in favour.

ASA Disclaimer

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”). It is not a disclosure
document, it does not constitute investment or legal advice and it does not take into account any person’s particular investment
objectives. The statements and information contained in this document are not intended to represent recommendations of a particular
course of action to any particular person. Readers should obtain their own independent investment and legal advice in relation to the
matters contemplated by this document. To the fullest extent permitted by law, neither ASA nor any of its officers, directors,
employees, contractors, agents or related bodies corporate:

. makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or
fitness for purpose of any statements or information contained in this document; or

. shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any
statements or information contained in, or omissions from this document; nor for any person’s acts or omissions undertaken
or made in reliance of any such statements, information or omissions.

This document may contain forward looking statements. Such statements are predictions only and are subject to uncertainties. Given
these uncertainties, readers are cautioned not to place reliance on any such statements. Any such statements speak only to the date of
issue of this document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect
changed expectations or circumstances.
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