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Disclaimer

Nothing in this presentation should be considered financial,
investment, or taxation advice. It is general in nature and does
not take into account anyone’s personal financial goals or
information.

Sharesight does not hold an Australian Financial Services

License (AFSL) and does not provide financial advice of any kind.

Any opinions expressed in this presentation are the personal
views of Doug Morris. Please consider consulting a financial
advisor or registered tax agent or accountant before making any
investment decisions.
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Portfolio 1,015,287.34

Performance and Tax Reporting

Automatic broker connections

"7 Realtime
performance

Capital movements, dividends, FX tracking

Comprehensive corporate action handling

Local and overseas markets, funds, cash,
custom investments

Cost effective, subscription pricing



Why
international?

Tracking
international
investments

Insight from
Sharesight’s
customer base



Why international?

In real terms, we're talking about you achieving your
personal financial goals

To build a diversified portfolio, within your risk/return
expectations.

As investors, we want to gain exposure to industries
and themes perhaps not available in our local markets.




A bet on the future

Market History: Growth of $1 and the U.S. Stock Market's Real Peak Value, January 1871 — May 2022

— Cumulative Real Wealth — Peak Cumulative Value Market Crash Episode
= Logarithmic Scal } Ukraine, Rise of Inflation, & Shortages U'OOU
= logarithmic Scale ! ; $24.872 |USD
Lost Decade $20,514
10,000
Inflation, Vietnam, & Watergate
1,000
COVID-19 Crash & Recovery
1929 Crash & Great Depression
WWI & Influenza e
10

Great Depression & WWII

1870 1880 1890 1900 1910 1920 1930 1940 1950 1960 1970 1980 1990 2000 2010 2020
Decade

Source: See note below. Data as of May 31, 2022.



Asset allocation is a game of Keno

Annual Asset Class Returns - Calendar Year MOHMNGSIAH
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And country selection is a game within a game

DEVELOPED MARKETS

» HIGH

RETURNS

LOW =

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011

< -
T e L e [ e

2012 2013 2014 2015 2016 2017

2018

2019 2020 2021

ANNUALISED RETURNS (%)
2002-2021

Denmark 11.6
NZL  New Zealand 8.1
Australia 78
Sweden 73
Switzerland 741

United States 7.1
Netherlands 68

Canada 6.7
NOR  Norway 6.5
Hong Kong 6.4
ISRl Singapore 6.1
JAGT Austria 47
'DEU’ Germany 44
ERAN France 43
[9PNY Japan 38
IGBRI United Kingdom 3.1
Spain 27
Belgium 2.0
Finland 18
A 1taly k)
[BRTI Portugal 0.1
BRI Ireland -0.5



Thanks to fat free Danishes

l SPX S&P500 84.05% (12.91% CAGR 5.02 years) l NOVOB Novo Nordisk A/S 514.35% (43.52% CAGR 5.02 years)

+550.00%

NOVOB +514.35%
+500.00%
+450.00%
+400.00%
+350.00%

OZEMPIC

+300.00%

novo nordisk

+200.00%

+150.00%

+100.00%

SPX +84.05%

+50.00%

+ +0.00%

Jui 2019 Jan 2020 Jul 2020 Jan 2021 Jul 2021 Jan 2022 Jul 2022 Jan 2023 Jul 2023 Jan 2024
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Vastly different long term investor outcomes

| SPX S&P500 382.69% (8.17% CAGR 20.04 years) | UKX UK FTSE 100 Stock Market Index 87.18% (3.18% CAGR 20.04 years) | HSI Hong Kong Stock Market (HSI) 64.17% (2.50% CAGR 20.04 years) I AS30 Australian All 137.63% (4.41% CAGR 20.04 years) " +44000%
b +420.00%
| DAX Germany DAX 30 Stock Market Index 380.14% (8.14% CAGR 20.04 years) l NKY Japan NIKKEI 225 Stock Market Index 238.74% (6.28% CAGR 20.04 years) l AS51  Australia SEPIASX 200 Stock Market Index 130.59% (4.26% CAGR 20.04 years)
+ +400.00%

| SPX  +382.69%
A DAX  +380.14%]
} +360.00%
} +340.00%

} +320.00%
} +300.00% Index 20 Yr CAGR
} +280.00%
[ S&P500 8.2%
+ +260.00%
JiEET® | DAX30 8.1%
b +220.00%
[ +20000% Nikkei 225 6.3%
it ASXAll Ords  4.4%
+ +160.00%
AS30 +137.63% ASX200 43%
\"‘ ASSI' .:130'59%
W ) FTSE100 3.2%
}+ +100.00%

UKX 87.18%|
b Hang Seng 2.5%
} +40.00%
} +20.00%

$ +0.00%

} -2000%

} -40.00%

2006 2008 2010 2012 2014 2016 2018 2020 2022 2024



|SPX S&P 500 Volatility (1M) 11.65

Highly correlated volatility

I AS51 Australia S&P/ASX 200 Stock Market Index Volatility (1M) 12.21

| HSI Hong Kong Stock Market (HSI) Volatility (1M) 16.67

DAX Germany DAX 30 Stock Market Index Volatility (1M) 12.21
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Finding drivers of return

Relative Sector Weights by Index

B S&P500 [ ASX

1 00% Sector ASX S&P 500
Financials 30% 1%
Materials 18% 3%
0
75% Health Care 8% 13%
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50% ° °
Cons Disc 7% 13%
Energy 6% 3%
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0%
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S&P 493

Apple, Alphabet, Amazon, Meta,
Microsoft, Nvidia, and Tesla account for
29% of the market cap of the S&P 500.

But therein lies massive volatility, with
Apple, Alphabet, and Tesla lagging badly

=

The great divorce

United States, share prices, January 2nd 2020=100
250

Magnificent seven*
200
150
100
S&P 493
50
T T T T
2020 21 22 23

*Alphabet, Amazon, Apple, Meta, Microsoft, Nvidia and Tesla
Sources: Bloomberg; The Economist

—
Fanning out
Share prices, October 27th 2023*=100
250
== Magnificent seven® .
Nvidia
= S&P 500 200
150
100
\ﬁv\;:;:\_\r‘
50
T T | T T L4
Oct Nov Dec Jan Feb Mar
2023 2024

*Recent S&P 500 low
*Alphabet, Amazon, Apple, Meta, Microsoft, Nvidia and Tesla
Source: LSEG Workspace



Aussie “don’t understand tech”

startupdaily.

Topics « Advice +  Startup Daily TV After Hours +  Featured .

=Generate revenue forecasts

P A Google Wor
with a single prompt.

Canva cofounder says Australian
investors don’t understand tech and
that’s why they’re listing in the US

“The husband of CEO and cofounder Melanie Perkins, named the
10th richest person in Australia, alongside his wife, with a
combined wealth of $10.92 billion, told the AFR business summit
last week that it was “obvious” the US-registered business would
IPO in America because Australian investors “don’t understand
tech as well, [compared to] higher multiples, more sophisticated

investors in the US”.



If not for rich uncle “frank”

Why the ASX 200 has gone nowhere in 16 years $m s % %
- 1
10,000 1,000 in(@) h
& Roger Montgomery | [ 8 November2023 | 90 | f ¥ in | & & ’ 80 Australia®™ . i1 ls0
)
. Al
non oA . iyr
1,000 100 AV A R
AVY AN
Here's an interesting piece of information about the S&P/ASX 200 index: 60, ',’ i "..‘ "".' ¥ 60
1
100 10 / H
* November 2007: 6851 points AN ,l'
7
« October 2023: 6853 points PR i U/} %
« Total Capital Gain: 0.02% 10| g 1 o
« Annualised Capital Gain: 0.00182% p.a.
1L 1 1 1 1 1 L 1 1 1 0.1 20— 1 1 1 1 ! 1 1 20
1920 1940 1960 1980 2000 2020 1940 1950 1960 1970 1980 1990 2000 2010 2020

Warren Buffett's Berkshire Hathaway is a prized example of this decision in action. Berkshire has generated circa 20 per cent returns on equity (ROE) for
over 50 years and never paid a dividend. Most income investors would be aghast. But the result is that the equity grows each year by 20 per cent, and as
long as the ROE stays at 20 per cent, the earnings also grow by 20 per cent per annum. That's why Berkshire’s share price today is US$512,000 per share.

If an investor needs some income, they can sell a share.

If Warren and Charlie can generate 20 per cent per year on your shareholder money, why would you want them to pay it out to you? The best you might do

is five per cent in a term deposit. It's smarter to let Warren and Charlie keep the money and earn 20 per cent a year for you.



Al has eaten the Danish

| SPX S&P500 84.05% (12.91% CAGR 5.02 years) I NOVOB Novo Nordisk A/S 514.35% (43.52% CAGR 5.02 years) | NVDA NVIDIA Corporation 2,106.17% (85.10% CAGR 5.02 years) l TEAM Atlassian Corporation 39.46% (6.84% CAGR 5.02 years)

< NVIDIA.

novo nordisk

49 400 0nas,

2,369.13%
+2,200.00%
+2,000.00%
+1,800.00%
+1,600.00%
+1,400.00%
+1,200.00%
+1,000.00%
+800.00%
+600.00%

NOVOB +514.35%

+400.00%

May-31-19 Jan 2020 Jul 2020 Jan 2021 Jul 2021 Jan 2022 Jul 2022 Jan 2023 Jul 2023 Jan 2024
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Look for USD weakness - but don’t make it a strategy

2.0000
' USDAUD US Dollar / Australian Dollar 1.4937 -0.0036 -0.24.

! USDAUD
4937

f 1.0000
0.9800

0.9400

0.9000

0.8600

0.8200

2005 2006 2007 2008 2009 2010 201 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024



FX hedges even out over time and they can be expensive

Exhibit 1 Rolling 12-Month Returns: MSCI ACWI ex USA index in Dollars vs. Local Currency

Rel to Other v, MSCI ACWI Ex USA NR LCL R Returns Cumulative v Reset

Investment Name: MSCI ACWI Ex USA NR USD Relative To: MSCI ACWI Ex USA NR LCL

15%

10%

5%

0%

-5%

-10%

-15%

-20%
1999 2005 2010 2015 2020

*| 1999 2005 2010 2015
L f L i ' ' ' ' s ' L s L '

Source: Morningstar Direct. Data as of May 31, 2020.

Unhedged Hedged Var%

0.04% 0.10% 250%
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Tracking performance is critical

Being an international investor demands a higher level
of portfolio monitoring

FX, geopolitical events, time zones all drive
performance




Sharesight converts all returns to desired currency

4 sharesight Doug Morris's Portfolio Account v/

Overview Brokers Reports Settings Q_ Search for holdings in this portfolio
st : 307,802.08
Doug Morrls S PorthhO CURRENT PORTFOLIO VALUE

Share checker Add holding

since first purchase Graph Performance Index Group by: Country I

O Showing Open & Closed Positions Showing Monetary Gains

300000 pt

200000 pt

100000 pt

0pt
-100000 pt
14 Nov 00 14 May 04 21 Sep 06 28 Jan 09 07 Jun 11 14 Oct 13 21Feb 16 30 Jun 18 06 Nov 20 16 Mar 23
@ BeugMerns's-Portiol @ SSq Fr PBR-5&P-500-EFF == United States = === Australia  —e= New Zealand United Kingdom

SUMMARY CAPITAL GAIN DIVIDENDS ‘CURRENCY GAIN TOTAL RETURN

You olio 112,291.10 62,815.85 10,211.30 185,318.25

Doug Morris's Portfolio 10.98% P2 6.14% p-a 1.00% P2 18.12% P2

Edit Benchmark . i
9.65% Pa 2.22% pa -0.93% 10.94% P&

SPY.NYSE SSgA Active Trust - SPDR S&P 500 ETF Trust




Sharesight converts all returns to desired currency

CRM.NYSE  Salesforce Inc

Summary Trades & income 1 Notes & files News {33 Edit holding
Date Graph type

since first purchase v Graph Performance Index

@ include ciosed positions

Summary
Per annum | Since first purchase | Includes open and closed positions
Total return Capital gain Dividends Currency gain

7.28% p.a. 3.55% p.a. 0.06% p.a. 3.67% p.a.
AU$7,039.86 AUS$3,430.83 AU$61.47 AU$3,547.56

about this graph @

15000 pt

12500 pt

10000 pt

7500 pt

5000 pt

02Sep21 20Jan22 30Apr22 08Aug22 16Nov22 24Feb23 04Jun23 12Sep23 21Dec23 30Mar24

«@ Salesforceinc  «@» SSgA Active Trust - SPDR S&P 500 ETF Trust

a4 )

Current value

AU$42,622.00
US$28,561.00

Price Qty Total
US$285.61 X 100 = US$28,561.00
Price comparison

< Updated at 17 May 2024, 4:35 PM EDT

0 50 100 150 200 250 300

@ Current price US$285.610

@ Your average purchase price US$262.620

Exchange rate AU$1 = US$0.67010002

Your investment

Current value US$28,561.00
AU$42,622.00

22



Classification flexibility

4 sharesight Choose portfolio \/
@ > Custom groups Manage Labels for Doug Morris's Portfolio
B I
Custom gr oups Existing Labels [J HoLDINGS =t LABELS APPLIED
us
Attech @ AMZN.NASDAQ Amazon.com Inc. us o
B
NowLabel [] AWC.ASX Alumina Limited
-1 eg. dividends [J BABA.NYSE Alibaba Gi Holding Ltd - AD
o Core ETFs Super (5) o US Tech (6) o China Tech (3) o =] s ibabaQroun Holdng LI =AD: ..
Create Label
[] CBA.ASX Commonwealth Bank.
EBAY.NASDAQ EBay Inc. AMZN.NASDAQ Amazon.com Inc. BABA.NYSE ate -
Close [J CRM.NYSE Salesforce Inc us o
IVV.ASX Ishares S&P 500 Etf CRM.NYSE Salesforce Inc TCEHY.OTC Tencent Holdings Ltd. - ADR | i Export v
Performance
luc
@ Us o
Betwon dates Groupby Graph e
IXJ.ASX Ishares Global Healthcare Etf MSFT.NASDAQ Microsoft Corporation WB.NASDAQ Weibo Corp - ADR
o022 a0082028 Group by: County Fitring by 1 Label Porcontage gain
Inchue closed posiions
MFG.ASX Magellan Fin Grp Ltd RKLB.NASDAQ Rocket Lab USA Inc
is
% United States
PYPL.NASDAQ PayPal Holdings Inc TSLA.NASDAQ Tesla Inc
us o
'WDAY.NASDAQ Workday Inc - Ordinary AMZN.NASDAQ CRMNYSE
21.12% 287%
Shares - Class A
MSFTNASDAQ PYPLNASOAQ EBAVNASDAQ  RKL..
550% “108% 1338% &
Porcentages
nes sures =1 pce 1 ounamy e com ans ovoos 1| cummencr nerunw
AMZNNASDAQ Amszoncomie.  USS13036 a0 seze0828 st59857 srsraa simassat
CAMNYSE Suiestorco e ussa1.26 100 s31.70897 9690893 swan srs02e
——— 23




ATO ready tax reporting

Foreign Income

< Holding

EBAY.NASDAQ EBay Inc.
EBAY.NASDAQ EBay Inc.
EBAY.NASDAQ EBay Inc.
EBAY.NASDAQ EBay Inc.
EBAY.NASDAQ EBay Inc. total
MSFT.NASDAQ Microsoft Corporation

MSFT.NASDAQ Microsoft Corporation

MSFT.NASDAQ Microsoft Corporation total
SMT.LSE Scottish Mortgage Investment Trust plc

SMT.LSE Scottish Mortgage Investment Trust plc

Date
Paid

16 Sep 2022
16 Dec 2022
24 Mar 2023

16 Jun 2023

09 Mar 2023

08 Jun 2023

01 Jul 2022
16 Dec 2022

SMT.LSE Scottish Mortgage Investment Trust plc total

USG.NZX Smartshares US Large Growth ETF
USG.NZX Smartshares US Large Growth ETF
USG.NZX Smartshares US Large Growth ETF

USG.NZX Smartshares US Large Growth ETF

20 Dec 2022
20 Dec 2022
20 Dec 2022

20 Dec 2022

Exchange
Rate

0.6692
0.6706
0.6683

0.6881

0.6594

0.6660

0.5669
0.5502

1.0492
1.0492
1.0492

1.0492

MSFT.NASDAQ | Microsoft Corporation

Summary Trades & income Notes & files News {33 Edit holding

All trades & adjustments

DATE | TYPE .1 QUANTITY . PRICE FEES . EXCHANGE RATE VALUE || STATUS ||
0.65301461
1 May 2024 il -3 394.94 US$0.00 -AU$1,814.39 fi Edit
ay 20 Sel Us$ AUD/USD $ Confirmed &l
- 0.68050365 §
1 Jan 2023 Buy 20 US$240.00 AU$0.00 AUDAUSD AU$7,053.60  Confirmed =G Edit

—_—
Australian capital gains tax

For the period between

14/11/2000 19/05/2024 | Advanced options Change Sale Allocation Method

Long Term Capital Gains

Sale Allocation

Method
< Code s Purchase Date < Gain Date Sold Quantity $ Cost Base + Sales Value = Gain ¢
xJ First In, First Out 3 May 2013 1 Mar 2021 16 618.43 1,516.53 898.10

=
@]
&

A wser  rstinFrstow 1yan20es 1 May 2024 s 1.058.04 18143 75635

1,654.45

v —



Accessing international markets



International exposure 1s more expensive

Provider Tactic The catch

Neobroker “Free US trades” Fat FX clips

Neobroker “Low cost” Subscription fee

ETF “Passive, low cost” Higher fees

Bank broker “Safety” Expensive commissions

26



W38-BEN is your friend

=m W=-8BEN Certificate of Foreign Slatns of Beneficial Owner for United

States Tax

(Rev. October 2021) > For use by indviduals. Enm must use Form W-8BEN-E. OMB No. 1545-1621
Dspartmentof the Trassry > Goto and th
Itermal Favenua Service » Give this form to the wm:holdlnﬁ agent or payer. Do not send to the IRS.
Do NOT use this form if: Instead, use Form:
* You are NOT an individual . . . “ e e e PP W-8BEN-E
* You are a U.S. citizen or other U.S. person, \mlud\ng aresident alien individual . . . . R
. Yau are a beneficial owner c]zlmmg that income is eﬂocuvcly connected with the conduct of trade or business within the United States

er than personal services) .. W-gEC
* You are a beneficial owner who is receiving compensation for personal services performed in the United States . . . . . . . 8233orW-4
*You are a person acting as an intermediary . . . . . . . o P 2 1Y\

Note: If you are resident in a FATCA partner jurisdiction (that is, a Model 1 IGA jurisdiction with reciprocity), certain tax account information may be
provided to your jurisdiction of residence.

Iz :!I Identification of Owner (see it

1 Name of individual who is the beneficial owner 2 Country of citizenship

3 Permanent residence address (street, apt. or suite no., or rural rote). Do not use a P.O. box or In-care-of address.

City or town, state or province. Include postal code where appropriate. I Country

4 Malling address (i different from above)

City or town, state or province. Include postal code where appropriate. | Country

5 U.S. taxpayer identfication number (SSN or ITIN), if required (see instructions)

6a  Forelgn tax identifying number (see instructions) 6b Check If FTIN not legally required . . . . . . . . . . . L]
7 Reference number(s) (see instructions) 8 Date of birth (MM-DD-YYYY) (see instructions)
I@! l Claim of Tax Treaty Benefits (for chapter 3 purposes only) (see it
9 | certify that the beneficial owner Is a resident of ‘within the meaning of the income tax
treaty between the United States and that country.
10 Special rates and conditions (f The beneficial s claiming f Article and paragraph
of the treaty identified on line 9 above to claim a % rate of withhokding on (specify type of incom

Explain the additional conditions in the Article and paragraph the beneficial owner meets to be eligible for the rate of withholding:

IE' I Certification
. cormact, and complee.

ot i o s el i e e g € the beneficial owner) of form
using this form to document myself for chapter 4 purposes;

« The person named on line 1 of this form is not  U.S. person;
« This form relates to:

conduct of a trade or tates but under an
c) the partner's share of
(d)the partner' of under section 1446{(f);

. 1

« For broker transactions or barter exchanges, the bansficial ownar is an exempt foreign person as dafined in the instructions.

Furthermars, receipt, dy of the oo of which | y
me of

[ tcertiy that to signfor 1 of this form.
Sign Here }

thorized o sig Date (MM-DD-YYYY)

Australian Treaty Benefits

Sell trade

Dividend Payment

Valid W-8

0% tax on sale proceeds

15% tax

Invalid or no W-8

30% tax on sale proceeds

30% tax

27



Insights from our database



Top 20 US trades

Sourced from Sharesight customers

TSLA
NVDA
AAPL
Voo
MSFT
AMZN
META
AMD
GOOGL
BRK/B
TSM
o
VTI
PLTR
IBIT
GOO0G
RKLB
KO
SCHD
NFLX

Tesla Inc

NVIDIA Corp

Apple Inc

Vanguard Group, Inc. - Vanguard S&P 500 ETF
Microsoft Corporation

Amazon.com Inc.

Meta Platforms Inc - Ordinary Shares - Class A
Advanced Micro Devices Inc.

Alphabet Inc - Ordinary Shares - Class A

Berkshire Hathaway Inc. - Ordinary Shares - Clas..

Taiwan Semiconductor Manufacturing - ADR
Realty Income Corp.

Vanguard Group, Inc. - Vanguard Total Stock Ma..
Palantir Technologies Inc - Ordinary Shares - Cla..
iShares Bitcoin Trust - iShares Bitcoin Trust Ben..

Alphabet Inc - Ordinary Shares - Class C
Rocket Lab USA Inc
Coca-Cola Co

Schwab Strategic Trust - Schwab US Dividend Eq..

Netflix Inc.

‘ sharesight

Buy

I sell

Top trades for April 2024




Top 20 ASX trades

Sourced from Sharesight customers

VAS
VGS
Vv
NDQ
WDS
A200
BHP
TLS
VDHG
VTS
DHHF
wow
VHY
SOL
RMD
DRO
10Z
VEU
CSL
§32

Vanguard Australian Shares Index Etf
Vanguard Msci Index International Shares Etf
Ishares S&P 500 Etf

Betashares Nasdaq 100 Etf

Woodside Energy

Betashares Australia 200 Etf

Bhp Group Limited

Telstra Group

Vanguard Diversified High Growth Index Etf
Vngd Us Total Market

Betashares Diversified All Growth Etf
Woolworths Group Ltd

Vanguard Australian Shares High Yield Etf
Soul Pattinson (W.H)

Resmed Inc

Droneshield Limited

Ishares Core S&P/Asx 200 Etf

Vngd All World Ex Us

Csl Limited

South32 Limited
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Top trades for April 2024




Top 20 NZX trades

Sourced from Sharesight customers

USF
FNZ
ozy
EMF
EUF
APA
usG
AIR
TWF
IFT
BOT
FBU
DIV
GNE
HGH
AUS
ASR
MFT
NPF
ASD

Smartshares US 500 ETF

Smartshares NZ Top 50 ETF
Smartshares Australian Top 20 ETF
Smartshares Emerging Markets ETF
Smartshares Europe ETF

Smartshares Asia Pacific ETF
Smartshares US Large Growth ETF

Air New Zealand Limited (NS)
Smartshares Total World ETF

Infratil Limited

Smartshares Automation and Robotics ETF
Fletcher Building Limited

Smartshares NZ Dividend ETF

Genesis Energy Limited (NS)
Heartland Group Holdings Limited
Smartshares S&P[ASX 200 ETF
Smartshares Australian Resources ETF
Mainfreight Limited

Smartshares NZ Property ETF
Smartshares Australian Dividend ETF

i -Iﬁﬁ_”_m-nnﬁiul

Buy
B sell

Top trades for February 2024




Thank you!

Doug Morris

CEO

www.sharesight.com
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