
 

 

Reliance Worldwide Corporation 2023 AGM report   

ASX code RWC 

Meeting date Thursday, 26 October 2023 

Type of meeting Physical (no webcast) 

Monitor Noel Ambler with Peter Aird 

Pre AGM-meeting No 

Meeting Statistics 

Number of holdings represented by ASA 28 

Number of shares represented by ASA 326,000 

Value of shares represented by ASA $1.13m 

Total number attending meeting Total 24, 2 shareholders, 1 proxy (ASA), 8 “non voting 
shareholders”, 13 visitors 

Market capitalisation $2.73b 

ASA open proxies voted ASA voted in favour of the resolutions electing 
Directors and against the Rem report and LTI grant.  

The meeting was held in Brisbane this year, possibly reflecting that Reliance has a major manufacturing 
plant there. Attendance was down, although mainly on the “Visitor” count. 

The Chair, CEO, and Directors seeking re-election all spoke to the meeting. 

The Chair spoke positively on the company being well placed for future growth, although volumes may be 
lower in FY2024, improved focus on health and safety and the transfer of production of Sharkbite products 
to the US (and closure of their Croydon Vic Plant). 

ASA asked questions about the location of Directors (to be included in future Annual reports), the structure 
of the Executive rewards (reflects US practice and required to retain Executives), and the continued use of 
Fair Value to value LTI rights (continue to disagree with ASA view). 

Whilst Directors were all re-elected and the Remuneration report passed (95.69%), there was a strong vote 
against the Right issue (33.9%). No refreshments were available before or after the meeting. 

ASA Disclaimer 

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”).  It is not a disclosure document, it 
does not constitute investment or legal advice and it does not take into account any person’s particular investment objectives.  The statements and 
information contained in this document are not intended to represent recommendations of a particular course of action to any particular person.  
Readers should obtain their own independent investment and legal advice in relation to the matters contemplated by this document.  To the fullest 
extent permitted by law, neither ASA nor any of its officers, directors, employees, contractors, agents or related bodies corporate: 

• makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for purpose of any 
statements or information contained in this document; or 

• shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or information 
contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of any such statements, 
information or omissions. 

This document may contain forward looking statements.  Such statements are predictions only and are subject to uncertainties.  Given these 
uncertainties, readers are cautioned not to place reliance on any such statements.  Any such statements speak only to the date of issue of this 
document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect changed expectations or 
circumstances. 


