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ASX code NWL

Meeting date Wednesday, 22 November 2023

Type of meeting Hybrid

Monitor Meena Wahi

Pre AGM-meeting Yes, with Tim Antonie, an independent Director

Meeting Statistics

Number of holdings represented by ASA 18

Number of shares represented by ASA 47,321

Value of shares represented by ASA $667,699

Total number attending meeting 35 approximately in person

Market capitalisation $3.54 billion

ASA open proxies voted ASA voted in favour two resolutions and against the

other three based on proxy votes received.

Good overall results

NWL share price has been steady, remaining flat with little change anticipated by shareholders.
NWL has been keeping its obligations for continuous disclosure. NPAT: $67.2M +20% over last
year. The company will continue to invest in technology platforms and market research to serve
customers better. At the same time NWL will continue to build market share in Australia to create
shareholder return through capital allocation.

The ASA supported the re-election of Executive Director Mr Michael Heine and independent
director Tim Antonie. Adoption of the Remuneration Report, Approval of the CEO and Managing
Director's (CEO) Long Term Incentive Award, and an Increase in the Non-Executive Directors'
aggregate fee pool were voted against based on proxy votes.

Speeches and the presentation at the meeting can be found here. A recording of the AGM can be
found here: https://www.netwealth.com.au/web/about-netwealth/shareholders/

ASA Disclaimer

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”). It is not a disclosure document, it

does not constitute investment or legal advice and it does not take into account any person’s particular investment objectives. The statements and

information contained in this document are not intended to represent recommendations of a particular course of action to any particular person.

Readers should obtain their own independent investment and legal advice in relation to the matters contemplated by this document. To the fullest

extent permitted by law, neither ASA nor any of its officers, directors, employees, contractors, agents or related bodies corporate:

e makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for purpose of any
statements or information contained in this document; or

o shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or information
contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of any such statements,
information or omissions.
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