
 

 

Ardent Leisure Group Limited 2023 AGM report    

ASX code ALG 

Meeting date Wednesday, 8 November 2023 

Type of meeting Hybrid  

Observer Noel Ambler 

Pre AGM-meeting No 

Meeting Statistics 

Number of holdings represented by ASA 8 

Number of shares represented by ASA 202,991 

Value of shares represented by ASA $90,330 

Total number attending meeting 27 attendees 

Market capitalisation 220.7m  

ASA open proxies voted ASA voted in favour of all resolutions.   

The meeting was conducted at Skypoint on the Gold Coast, the best performing asset of Ardent Leisure. 

Ardent Leisure is now a much smaller company, after selling its Main Event Chain in the US last year. There 
were many questions, particularly from two shareholders who expressed some dissatisfaction on the 
company’s performance, and the non-attendance of the US directors. In response to the downsizing of the 
company all the board fees have been halved. There is still concern as to the profitability being below 
expectations. Chairman Gary Weiss (who also was unable to attend in person) highlighted several of the 
unexpected challenges the company has faced since 2017. 

The positives were the increased attendance and revenue from the previous year, and the intended 
completion of several new attractions scheduled to open prior to Christmas.  

A definite emphasis on safety was mentioned in the CEO’s address, and the expected return to the 
profitability experienced prior to the events of 2017.   

 

ASA Disclaimer 

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”).  It is not a disclosure document, it 
does not constitute investment or legal advice and it does not take into account any person’s particular investment objectives.  The statements and 
information contained in this document are not intended to represent recommendations of a particular course of action to any particular person.  
Readers should obtain their own independent investment and legal advice in relation to the matters contemplated by this document.  To the fullest 
extent permitted by law, neither ASA nor any of its officers, directors, employees, contractors, agents or related bodies corporate: 

• makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for purpose of any 
statements or information contained in this document; or 

• shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or information 
contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of any such statements, 
information or omissions. 

This document may contain forward looking statements.  Such statements are predictions only and are subject to uncertainties.  Given these 
uncertainties, readers are cautioned not to place reliance on any such statements.  Any such statements speak only to the date of issue of this 
document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect changed expectations or 
circumstances. 


