
 

 

IDP Education Limited AGM Report 2023 

ASX code IDP Education (ASX: IEL) 

Meeting date Tuesday, 17 October 2023 

Type of meeting Hybrid 

Monitor Katja Bizilj (attendee online) 

Pre AGM-meeting NA 

Meeting Statistics 

Number of holdings represented by ASA 6 

Number of shares represented by ASA 7801 

Value of shares represented by ASA $174,040 

Total number attending meeting 10 in person and 70 online 

Market capitalisation $6.21 billion 

ASA open proxies voted On a poll. ASA voted YES for all resolutions. 

The IEL Chair, Peter Polson, emphasised the continued growth of the company and excellent 
outlook. The Chairman and CEO speeches are given here.  

The AGM followed the agenda with questions taken at the end of each agenda item. Most 
questions were about general business, bar one which was about the personal sale and acquisition 
of shareholding after departure of the company. It was not answered on confidentiality grounds. 
Investors questioned Board membership and succession planning and the SPP capital raising in 
2020.  

WRT the SPP capital raising, investors queried whether this diluted equity for the shareholders 
who did not participate and was necessary given the growth of the company. The Chair noted the 
SPP occurred early in COVID-19 (where there was great uncertainty) and was aimed at ensuring 
certainty of capital hence was strategically good for all investors. 

There were no questions regarding the Remuneration report or grant of performance rights to the 
CEO. 

Proxy voting results were shown at the conclusion of agenda items 2a, 2b, 3, and 4 (all over 95%).  

There were 10 in-person AGM attendees and 70 online attendees.   

The meeting concluded after 38 minutes. 

https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02725987-3A628460?access_token=83ff96335c2d45a094df02a206a39ff4
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ASA Disclaimer 

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”).  It is not a disclosure document, 
it does not constitute investment or legal advice and it does not take into account any person’s particular investment objectives.  The statements and 
information contained in this document are not intended to represent recommendations of a particular course of action to any particular person.  
Readers should obtain their own independent investment and legal advice in relation to the matters contemplated by this document.  To the fullest 
extent permitted by law, neither ASA nor any of its officers, directors, employees, contractors, agents or related bodies corporate: 

• makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for purpose of any 
statements or information contained in this document; or 

• shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or information 
contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of any such statements, 
information or omissions. 

This document may contain forward looking statements.  Such statements are predictions only and are subject to uncertainties.  Given these 
uncertainties, readers are cautioned not to place reliance on any such statements.  Any such statements speak only to the date of issue of this 
document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect changed expectations or 
circumstances. 


