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ASX code IAG

Meeting date 11 October 2023

Type of meeting Hybrid

Monitor Sue Howes assisted by John Lin

Pre AGM-meeting Yes, with Chairman, Tom Pockett, George Savvides (Director and Chairman,

People and Remuneration Committee), Christine Stasi (People,
Performance and Reputation) and Mark Ley (Investor Relations)

Meeting Statistics

Number of holdings represented by ASA 227

Number of shares represented by ASA 1,225,120

Value of shares represented by ASA $6.76m

Total number attending meeting Attendees: 110 physical and 272 online. Shareholders
77 physical and 37 online

Market capitalisation $13.742 billion

ASA open proxies voted ASA voted in favour of all resolutions except those

mentioned below

This meeting was very well attended compared to recent years. All resolutions were resoundingly
approved with more than 95% favourability except for Mr Nicholson’s re-election at just over 91%.

ASA voted against the increase to the director pool on the basis that the Board is quite large and
expanding while a stated renewal process is underway. Our view is there is sufficient head room
for the Board to implement the renewal program without needing to increase this pool and not
doing so provides an incentive to managing this process efficiently.

Early questions centered around requesting the company increase share price, dividends, and
profit. Then moved onto some interesting topics, including flood mapping — IAG have their own
proprietary models developed after close consultation with Councils and other stakeholders; IMA
joint venture with RACV — seen as a great advantage to leverage common interests between the
two companies; pre-emptive rights in this joint venture — RACV have the right to make an offer at
the same market price or higher if there is a takeover bid.

There were vastly differing views on the company’s stance to restrict investment targets to
exclude companies that derive more than 10% of revenue from fossil fuels. The company view is
to provide incentive without destabilisation.

The returning directors spoke well to their re-election highlighting both their involvement in
company decisions and the application of the skills and abilities they have brought to the

Voice of Retail Shareholders T(02) 9252 4244 | F (02) 9071 9877 shareiasa.asn.al 453.45n.au



Page 2

company, particularly to the risk, IT and cyber aspects considered and overseen by the Board. Ms
Thorpe’s address was more the standard corporate biography but did provide some insight into
direct personal experience and the ability to apply this to the Company. Ms Thorpe brings IT skills
to the Board that will be both relevant and valuable.

Questions posed under the topics of remuneration and director elections were centred around the
guantum of Board and Executive remuneration in the current cost of living environment and how
the premium increase impacts customers, many of whom are IAG shareholders.

ASA Disclaimer

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”). It is not a disclosure document, it

does not constitute investment or legal advice and it does not take into account any person’s particular investment objectives. The statements and

information contained in this document are not intended to represent recommendations of a particular course of action to any particular person.

Readers should obtain their own independent investment and legal advice in relation to the matters contemplated by this document. To the fullest

extent permitted by law, neither ASA nor any of its officers, directors, employees, contractors, agents or related bodies corporate:

e makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for purpose of any
statements or information contained in this document; or

o shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or information
contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of any such statements,
information or omissions.

This document may contain forward looking statements. Such statements are predictions only and are subject to uncertainties. Given these

uncertainties, readers are cautioned not to place reliance on any such statements. Any such statements speak only to the date of issue of this

document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect changed expectations or

circumstances.
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