
 

 

Cochlear 2023 AGM report   

ASX code COH 

Meeting date 17 October, 2023 

Type of meeting Hybrid  

Monitor Patricia Beal, assisted by Garth Eastwood and John Price 

Pre AGM-meeting With Chairman Alison Deans 

 

Meeting Statistics 

Number of holdings represented by ASA 116 

Number of shares represented by ASA 86,839 

Value of shares represented by ASA $22m  

Total number attending meeting 164 attended including 107 online.  46 were 
shareholders. 

Market capitalisation  $17 billion 

ASA open proxies voted ASA voted in favour of all the resolutions 

 
After a good year’s results the mood of this AGM was deservedly congratulatory and positive.   
 
There was also confirmation of the FY24 forecasts of underlying net profit as up a further 16 to 
23% in constant currency terms, not including any effects of the Oticon cochlear implants 
business.  We had already discussed this at our pre-AGM meeting and established that there 
would likely be a small initial negative impact from this but that COH expected it to be long term 
positive for results, due to ongoing services revenues from these other implants. 
 
Noting that proxies given to ASA would have put us in the list of “Top 20 Shareholders” of the 
company, we questioned the fact that the Board skills matrix was lowest for ESG matters and were 
assured that this competency would be increased.  We also enquired about the lost time injuries 
statistics, which were slightly increasing.  It was pointed out that numbers were overall low, and 
decreasing for more serious injuries, with assurance that attention would be given in future to 
lowering any injuries. 
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Other questions included some on R & D.  We were told that the positioning of the COH 
International Headquarters here at Macquarie University was very important, with the Hearing 
Hub Building as well as the Hospital nearby for potential implant surgeries, together with 
manufacturing of the implants, was valued by Cochlear.  Research included development work on 
the implants and associated software, of course, but also some “longer shot” purer research which 
might give results over much longer timeframes. 
 
A question about replacing the skills of retiring Director Andy Denver was answered by pointing 
out that his skills were already replaced, due to long term planning ahead for his departure, and in 
general refreshing the various skills of the Board. 
 
The slow buyback of shares was also discussed, with assurances that the Board took seriously both 
the long-term value of the shares, and the current needs for capital to cover all requirements. 
 
One questioner complimented the Board on holding a hybrid meeting, contrasting with some 
named companies which didn’t.  He asked for assurances this would continue but was told that it 
would be reviewed for future years, given that significant extra costs and coordination of facilities 
were needed. 
 
Voting was over 93% for all resolutions. 
 

 

 

 

 

 

 

ASA Disclaimer 

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”).  It is not a disclosure document, 
it does not constitute investment or legal advice and it does not take into account any person’s particular investment objectives.  The statements and 
information contained in this document are not intended to represent recommendations of a particular course of action to any particular person.  
Readers should obtain their own independent investment and legal advice in relation to the matters contemplated by this document.  To the fullest 
extent permitted by law, neither ASA nor any of its officers, directors, employees, contractors, agents or related bodies corporate: 

• makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for purpose of any 
statements or information contained in this document; or 

• shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or information 
contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of any such statements, 
information or omissions. 

This document may contain forward looking statements.  Such statements are predictions only and are subject to uncertainties.  Given these 
uncertainties, readers are cautioned not to place reliance on any such statements.  Any such statements speak only to the date of issue of this 
document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect changed expectations or 
circumstances. 


