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Active Funds Management

Company/ASX Code Magellan MGF, MGE and MGG

Global Equity Retail 25 November, 2020

Funds Restructure date

Time and location Virtual at 9am, 10.30am and 12pm
Registry Boardroom Pty Ltd

Webcast Yes

Poll or show of hands Poll

Monitor Elizabeth Fish assisted by Helen Manning
Pre AGM Meeting? Hamish Douglass

Please note any potential conflict as follows: The individual(s) (or their associates) involved in the
preparation of this voting intention have no shareholding in this company.

Item 1 Vote on restructure of funds, MGF MGE and MGG — A total of 7
resolutions need to be voted on.

ASA Vote In Favour

For MGF - Constitutional Amendment Resolution, Related Party Resolution
For MGE - Constitutional Amendment Resolution, Related Party Resolution

For MGG - Acquisition Resolution, Constitutional Amendment Resolution and Related Party
Resolution.

Magellan announced a restructure proposal to simplify its global equities retail product offering.
The restructure proposal, should it proceed, will have the effect of combining the Magellan Global
Trust (MGG) and the Magellan Global Equities Fund (MGE) with the Magellan Global Fund.

Summary of ASA Position

ASA strongly recommends that shareholders should provide directed proxies which take into
account their own circumstances and preferences.

ASA will vote any open proxies in favour of the resolutions.
Magellan have set up a specific website to provide information on the proposal, at

https://www.magellangroup.com.au/fund-restructure/. The rationale for the restructure is
discussed in detail by the CEO Brett Cairns on this site.

ASA considers Magellan has appeared to demonstrate an ability to manage funds in a sensible way
and bears the cost of any restructuring, where it also benefits the funds management arm.
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https://www.magellangroup.com.au/fund-restructure/

It is a benefit to investors if the life-cycle of funds is managed rather than allowing the funds to
become less relevant over time with the potential of falling numbers of holders. We support the
management of life cycle.

ASA strongly recommends that shareholders provide directed proxies after reading the
documentation and taking into account their own circumstances.

ASA Disclaimer

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”). It is not a disclosure
document, it does not constitute investment or legal advice and it does not take into account any person’s particular investment
objectives. The statements and information contained in this document are not intended to represent recommendations of a particular
course of action to any particular person. Readers should obtain their own independent investment and legal advice in relation to the
matters contemplated by this document. To the fullest extent permitted by law, neither ASA nor any of its officers, directors,
employees, contractors, agents or related bodies corporate:

. makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or
fitness for purpose of any statements or information contained in this document; or

. shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any
statements or information contained in, or omissions from this document; nor for any person’s acts or omissions undertaken
or made in reliance of any such statements, information or omissions.

This document may contain forward looking statements. Such statements are predictions only and are subject to uncertainties. Given
these uncertainties, readers are cautioned not to place reliance on any such statements. Any such statements speak only to the date of
issue of this document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect
changed expectations or circumstances.
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