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Vicinity Centres 2022 AGM report

ASX code VCX

Meeting date 16 November 2022

Type of meeting Hybrid

Monitor Henry Stephens with assistance from Rod McKenzie

Pre AGM-meeting Yes with Trevor Gerber (Chairman), Jane Kenny (Investor Relations), Rohan

Abeyewardene (Company Secretary)

Meeting Statistics

Number of holdings represented by ASA 69

Number of shares represented by ASA 1.1 million

Value of shares represented by ASA $2.1m

Total number attending meeting NA

Market capitalisation $8.7 billion

ASA open proxies voted On a poll. ASA voted in favour of the resolutions

This was a very quiet and uneventful AGM. Very few questions were asked and all the motions
were carried by huge majorities of 99%+ except for the re-election of the Chairman, Trevor
Gerber, who received 95% of all votes cast. Motion 5, the equity grant to the CEO, was withdrawn
because the CEO announced his resignation just prior to the AGM on 31 October.

We had some concerns with the workload of director Mr Michael Hawker. He is currently a
director of Westpac, Washington H Soul Pattinson Ltd, Allianz Australia, BUPA Global (UK based
Board) and BUPA Australia. After questioning Mr Hawker, the ASA decided to support his election
because he appears to be a very capable company director with 35 years of experience and he
assured us that he has the time to take on the Vicinity board position given that three of his
directorships are in regulated industries and there is much similarity across these three
companies. We note the there was a recent newspaper article about private equity interests
looking to take over BUPA Global which could result in Mr Hawker potentially losing a board seat
in the future. Mr Hawker received 99.3% of votes cast.
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ASA Disclaimer

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”). It is not a disclosure document, it

does not constitute investment or legal advice and it does not take into account any person’s particular investment objectives. The statements and

information contained in this document are not intended to represent recommendations of a particular course of action to any particular person.

Readers should obtain their own independent investment and legal advice in relation to the matters contemplated by this document. To the fullest

extent permitted by law, neither ASA nor any of its officers, directors, employees, contractors, agents or related bodies corporate:

e makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or fitness for purpose of any
statements or information contained in this document; or

o shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any statements or information
contained in, or omissions from this document; nor for any person’s acts or omissions undertaken or made in reliance of any such statements,
information or omissions.

This document may contain forward looking statements. Such statements are predictions only and are subject to uncertainties. Given these

uncertainties, readers are cautioned not to place reliance on any such statements. Any such statements speak only to the date of issue of this

document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect changed expectations or

circumstances.
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