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Company/ASX Code Pilbara Minerals Limited/PLS
General Meeting date Wednesday 29 September 2021

Time and location Karingal Room, Melbourne Hotel, 33 Milligan St Perth, commencing at
2pm. It will also be a Virtual on line.

Registry Computershare

Webcast Via on line Meeting platform, Lumi.

Poll or show of hands Poll on all items

Monitors Kevin Bowman and Lynda Newland

Pre AGM Meeting? Yes, with Managing Director Ken Brinsden and NED Director Nick
Cernotta.

The individuals (or their associates) involved in the preparation of this voting intention do not have
shareholdings in this company.

Item 1 Ratification of the issue of the Tranche 1 Deferred Consideration Shares

ASA Vote For

Summary of ASA Position

On 20 January 2021, the Company acquired the Altura Pilgangoora Lithium Project by completing
the acquisition of 100% of the issued capital of Altura Lithium Operations Pty Ltd (ALO) from Altura
Mining Limited (Receivers and Managers Appointed) (Administrators Appointed) (Altura)
(Acquisition) pursuant to the Share Sale Agreement as contemplated by the Implementation
Agreement. Refer to Pilbara’s ASX Announcements.

The total consideration for the Acquisition comprised

(a) Upfront Consideration: payment of an upfront amount of US $155 million, which was paid
to Atlura on or about 20 January 2020, and

(b) Deferred Consideration: a certain number of shares (with a deemed price of $.4072) and a
further cash payment.

Further details are given in the Explanatory Memorandum included with the Notice of Meeting.
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In September 2019, the Company had raised $91.5 million from a Placement and $20 Million from
Retail Investors at 36 cents.

Pilbara shares were 47 cents as at 1 July 2019, 25 cents at 1 July 2020 and $1.46 as at 30 June 2021,
so the return over 2 years to 30 June 2021 has been in excess of 75%. No dividends have been paid.

As at 13 September 2021, Pilbara shares were trading at $2.20.

The Acquisition of the Altura Pilgangoora Lithium Project from the Administrators has been a
successful purchase for shareholders.

The ASA intends to support the motion.

Resolution 2 Issue of Tranche 2 Deferred Consideration Shares

ASA Vote

Summary of ASA Position

The Issue of Tranche 2 Deferred Consideration Shares is part of the same deal above in Iltem 1.

The ASA will support the motion.

Resolution 3 Ratification of Issue of Placement Shares

ASA Vote For

Summary of ASA Position

As previously advised, the Company completed an Equity raising in September 2019 to fund the
Upfront Consideration and the Company is seeking approval for these shares.

The ASA will support the motion.

Item 4 Adoption of New Constitution

ASA Vote For

Summary of ASA Position

The original Constitution was adopted in 2009 and there have been several changes to the Listing
Rules and Corporations Act since that time.
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The New Constitution provides the Directors the power to determine to hold a general meeting at
two or more locations using one or more technologies to facilitate electronic participation and will
allow virtual meetings as well as physical meetings — we discussed this with the company and the plan
is to hold both a physical and virtual meeting despite the cost. It also includes usual proportional
takeover provisions, which will be voted on every three years.

The ASA will support the adoption of the New Constitution.

Item 5 Increase in Aggregate Fee Pool for Non-Executive Directors

ASA Vote For

Summary of ASA Position

The intention is to increase the NED fees from $750,000 per annum to $1,100,000 per annum. The
fees were last reviewed in 2016. The proposed fees to NEDs from 1 July 2021 were well within the
$1.1 million. We understand the Company intends to appoint a further NED shortly.

The ASA believes that the overall reward to NEDs is not excessive and will support the motion.

ASA Disclaimer

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”). It is not a disclosure
document, it does not constitute investment or legal advice and it does not take into account any person’s particular investment
objectives. The statements and information contained in this document are not intended to represent recommendations of a particular
course of action to any particular person. Readers should obtain their own independent investment and legal advice in relation to the
matters contemplated by this document. To the fullest extent permitted by law, neither ASA nor any of its officers, directors,
employees, contractors, agents or related bodies corporate:

. makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or
fitness for purpose of any statements or information contained in this document; or

. shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any
statements or information contained in, or omissions from this document; nor for any person’s acts or omissions undertaken
or made in reliance of any such statements, information or omissions.

This document may contain forward looking statements. Such statements are predictions only and are subject to uncertainties. Given
these uncertainties, readers are cautioned not to place reliance on any such statements. Any such statements speak only to the date of
issue of this document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect
changed expectations or circumstances.
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