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Share issue ratification & revision of Group Facility Agreements

Company/ASX Code NRW Holdings/NWH

AGM date 18 February 2020

Time and location 2.00pm NWH offices 181 Great Eastern Highway Belmont WA
Registry Link Market Services

Webcast No

Poll or show of hands Poll on all items

Monitor Len Roy assisted by Stephen Weston

Pre AGM Meeting? No, not required

Item 1 Ratification of Share Issue

ASA Vote For

Summary of ASA Position

NWH had acquired BGC Contracting Pty Ltd in November 2019. A $120m capital raising was
initiated by way of a placement of 42,105,264 ordinary shares to institutional & sophisticated
investors at $2.85 per share plus a SPP at $2.85 raising $10m.

The SPP cap represented 8.3% of the capital raising, which compares with the FY19 annual report
disclosures that 89.39% of the register is held by holders with more than 100,000 shares and
97.56% is held by holders with more than 10,000 shares. Eligible applicants received around 64%
of their application amount, after those shareholdings constituting unmarketable parcels were
excluded from allocations.

The proceeds were used for the acquisition of BGC Contracting Pty Ltd. Whilst the November
capital raising was within NWH’s 15% capacity under Listing Rule 7.1, NWH is seeking approval
under this resolution to preserve NWH’s 15% capacity under Listing Rule 7.4

Item 2 Res 2 Approval of grant of financial assistance
ASA Vote For

Summary of ASA Position

This resolution aims to include three wholly owned subsidiary companies acquired through
purchases that are not signatory to specific agreements relating to NWH’s financial agreements
with its lenders under the Group Facility Agreements.
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NRW Contracting Pty Ltd ACN 008 766 407 (formerly BGC Contracting Pty Ltd)
NRW Contacting (No 2) Pty Ltd CAN 621 008 473
DIAB Engineering Pty Ltd ACN 611 036 689

It is mandated by law that acquisition companies be subjected to the same financing
arrangements as NWH under the terms of agreement with the lenders. The approval of this
financial assistance grant is meant to satisfy these requirements.

A detailed Explanatory Memorandum is included in the Notice of Meeting.

As this is a compliance issue that the company needs to deal with, ASA will vote in favour of this
resolution.

The individual(s) (or their associates) involved in the preparation of this voting intention do not
have shareholdings in this company.

ASA Disclaimer

This document has been prepared by the Australian Shareholders Association Limited ABN 40 000 625 669 (“ASA”). It is not a disclosure
document, it does not constitute investment or legal advice and it does not take into account any person’s particular investment
objectives. The statements and information contained in this document are not intended to represent recommendations of a particular
course of action to any particular person. Readers should obtain their own independent investment and legal advice in relation to the
matters contemplated by this document. To the fullest extent permitted by law, neither ASA nor any of its officers, directors,
employees, contractors, agents or related bodies corporate:

. makes any representations, warranties or guarantees (express or implied) as to the accuracy, reliability, completeness or
fitness for purpose of any statements or information contained in this document; or

. shall have any liability (whether in contract, by reason of negligence or negligent misstatement or otherwise) for any
statements or information contained in, or omissions from this document; nor for any person’s acts or omissions undertaken
or made in reliance of any such statements, information or omissions.

This document may contain forward looking statements. Such statements are predictions only and are subject to uncertainties. Given
these uncertainties, readers are cautioned not to place reliance on any such statements. Any such statements speak only to the date of
issue of this document and ASA disclaims any obligation to disseminate any updates or revisions to any such statements to reflect
changed expectations or circumstances.
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