
 

 

MEDIA RELEASE 

25 March 2020 

ASA's formal statement on company general meetings 

during COVID-19 pandemic 

Australian Shareholders' Association (ASA) has issued the following guidance on shareholder 

meetings and gatherings in light of the COVID-19 coronavirus pandemic. 

ASA Chair Allan Goldin said on Wednesday, “With Government regulations preventing gatherings, 
ASA strongly recommends that all companies move to a hybrid AGM format that allows for the AGM 
to be held at a particular place and allows participation from all shareholders.” 

Goldin added, “The annual general meeting is an important and essential part of the corporate 
governance process. It allows shareholders to hear Directors outline how the company is taking 
measures in an uncertain time, ask questions and make an informed vote.” 

ASA acknowledges that restricting attendance to AGMs will disenfranchise shareholders and 

severely limit questioning of the Board and management. We expect priority to be given to 

representative shareholders to attend and be heard if entry numbers are restricted. 

“We will expect ASIC and the ASX to take appropriate action if a company is found to be denying 
shareholders the ability to actively participate in shareholder meetings,” Goldin said. 

ASA supports ASIC’s guidelines and guidance from the Governance Institute of Australia on the 
matter of AGMs. ASA does not support virtual AGMs and would prefer a hybrid AGM over a virtual 
AGM. 

“ASA has been conducting a hybrid AGM for many years and does not find it difficult to organise and 
run one. We will not tolerate shareholder rights being trampled by companies exploiting loopholes 
to reduce engagement with retail shareholders,” Goldin said. 

- ENDS - 

For more information contact: 

ASA National Office 

share@asa.asn.au 

02 9252 4244 | 1300 368 448 

Australian Shareholders’ Association (ASA) is the only independent, member‐funded, not‐for‐profit 
organisation that educates shareholders to become better investors and focuses on driving 
improvements in transparency and accountability of corporate behaviour in Australia. 
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