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Investment of $100,000 in 1980

Capital v alue
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Calendar Year Returns
1906 B 2008 (ytd to Oct)
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A year-on-year story
of a ‘Balanced Fund’

1980-2008



Year/ Austr alian Listed International International International
rebalance Shares Property Shares (UH) Shares (H) Bonds (H) Total value
30% 10% 15% 15% 30%

Dec-79 $3,000.00 $1,000.00 $1,500.00 $1,500.00 $3,000.00 $10,000.00
Dec-80 $4,465.80 $1,064.20 $1,756.01 $1,846.14 $3,081.00 $12,213.14
Rebalance $3,663.94 $1,221.31 $1,831.97 $1,831.97 $3,663.94

Dec-81 $3,189.89 $1,613.23 $1,837.41 $1,862.28 $3,953.39 $12,456.21
Rebalance $3,736.86 $1,245.62 $1,868.43 $1,868.43 $3,736.86

Dec-82 $3,218.72 $1,310.04 $2,373.58 $2,173.08 $4,581.39 $13,656.81
Rebalance $4,097.04 $1,365.68 $2,048.52 $2,048.52 $4,097.04

Dec-83 $6,833.91 $2,051.66 $2,704.47 $2,548.61 $4,682.92 $18,821.57
Rebalance $5,646.47 $1,882.16 $2,823.24 $2,823.24 $5,646.47

Dec-84 $5,519.11 $2,071.64 $3,230.30 $3,116.57 $6,324.05 $20,261.67
Rebalance $6,078.50 $2,026.17 $3,039.25 $3,039.25 $6,078.50

Dec-85 $8,756.71 $2,132.51 $5,210.68 $3,920.32 $6,570.86 $26,591.08
Rebalance $7,977.32 $2,659.11 $3,988.66 $3,988.66 $7,977.32

Dec-86 $12,142.91 $3,600.84 $5,796.32 $5,172.80 $9,485.04 $36,197.91
Rebalance $10,859.37 $3,619.79 $5,429.69 $5,429.69 $10,859.37

Dec-87 $10,006.35 $3,827.89 $5,809.08 $5,432.01 $12,879.21 $37,954.55
Rebalance $11,386.37 $3,795.46 $5,693.18 $5,693.18 $11,386.37

Dec-88 $13,421.82 $4,405.20 $5,919.89 $7,197.45 $12,456.68 $43,401.04
Rebalance $13,020.31 $4,340.10 $6,510.16 $6,510.16 $13,020.31
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Year/ Austr alian Listed International International International
rebalance Shares Property Shares (UH) Shares (H) Bonds (H) Total value

30% 10% 15% 15% 30% /\
Dec-89 $15,285.93 $4,441.80 $8,200.55 $8,083.60 $14,869.20 / $50,881.08\
Rebalance $15,264.32 $5,088.11 $7,632.16 $7,632.16 $15,264.32
Dec-90 $12,590.40 $5,530.71 $6,492.87 $5,990.04 $18,072.96 $48,676.97
Rebalance $14,603.09 $4,867.70 $7,301.55 $7,301.55 $14,603.09
Dec-91 $19,602.87 $5,845.19 $8,774.12 $8,467.59 $18,166.24 \$60,856.01 /
Rebalance $18,256.80 $6,085.60 $9,128.40 $9,128.40 $18,256.80 \/
Dec-92 $17,834.64 $6,510.87 $9,564.89 $9,008.66 $20,119.00 $63,038.05
Rebalance $18,911.42 $6,303.81 $9,455.71 $9,455.71 $18,911.42 /\
Dec-93 $27,490.02 $8,202.36 $11,769.96 $11,414.11 $22,050.71 /$80,927.17 \
Rebalance $24,278.15 $8,092.72 $12,139.08 $12,139.08 $24,278.15
Dec-94 $22,173.05 $7,642.20 $11,115.67 $12,054.39 $22,627.24 $75,612.54
Rebalance $22,683.76 $7,561.25 $11,341.88 $11,341.88 $22,683.76
Dec-95 $27,263.16 $8,524.32 $14,295.97 $13,551.23 $26,834.89 \$90,469.58 /
Rebalance $27,140.87 $9,046.96 $13,570.44 $13,570.44 $27,140.87 \/
Dec-96 $31,102.72 $10,358.13 $14,416.58 $15,841.75 $30,343.50 $102,062.68
Rebalance $30,618.80 $10,206.27 $15,309.40 $15,309.40 $30,618.80
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Year/ Austr alian Listed International International International

rebalance Shares Property Shares (UH) Shares (H) Bonds (H) Total value
30% 10% 15% 15% 30%

Dec-97 $34,165.22 $12,278.75 $21,683.28 $18,778.56 $34,323.68 $121,229.50

Rebalance $36,368.85 $12,122.95 $18,184.42 $18,184.42 $36,368.85

Dec-98 $40,834.40 $14,299.39 $24,065.12 $21,964.50 $40,297.01 $141,460.43

Rebalance $42,438.13 $14,146.04 $21,219.06 $21,219.06 $42,438.13

Dec-99 $48,601.25 $13,438.74 $24,867.69 $27,142.57 $42,518.64 $156,568.89

Rebalance $46,970.67 $15,656.89 $23,485.33 $23,485.33 $46,970.67

Dec-00 $49,329.72 $18,459.47 $23,999.18 $21,124.73 $51,799.45 $164,712.56

Rebalance $49,413.77 $16,471.26 $24,706.88 $24,706.88 $49,413.77 /\

Dec-01 $54,421.74 $18,941.94 $22,245.83 $21,121.56 $52,906.35 / $169,637.42\

Rebalance $50,891.23 $16,963.74 $25,445.61 $25,445.61 $50,891.23

Dec-02 $46,770.86 $18,965.46 $ 18,464.02 $19,254.56 $56,625.03 $160,079.93

Rebalance $48,023.98 $16,007.99 $24,011.99 $24,011.99 $48,023.98

Dec-03 $55,642.63 $17,416.70 $23,829.19 $30,063.52 $50,578.33 \$177,530.37/

Rebalance $53,259.11 $17,753.04 $26,629.56 $26,629.56 $53,259.11 \/

Dec-04 $67,941.59 $23,469.51 $29,277.14 $29,564.86 $57,872.17 $208,125.26

Rebalance $62,437.58 $20,812.53 $31,218.79 $31,218.79 $62,437.58
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Year/ Austr alian Listed International International International

rebalance Shares Property Shares (UH) Shares (H) Bonds (H) Total value
30% 10% 15% 15% 30%

Dec-05 $75,604.30 $23,455.72 $36,475.77 $36,083.40 $66,977.05 $238,596.23

Rebalance $71,578.87 $23,859.62 $35,789.44 $35,789.44 $71,578.87

Dec-06 $89,448.95 $31,995.76 $39,903.19 $41,301.16 $74,313.46 $276,962.51

Rebalance $83,088.75 $27,696.25 $41,544.38 $41,544.38 $83,088.75 /\

Dec-07 $98,003.19 $25,380.84 $40,464.22 $43,568.72 $89.919.76 / $296,336.73\

Rebalance $88,901.02 $29,633.67 $44,450.51 $44,450.51 $89,901.02

Dec-08 $53,002.79 $13,243.29 $33,373.44 $27,393.43 $100,841.10 $227,854.05

Rebalance $68,356.21 $22,785.40 $34,178.11 $34,178.11 $68,356.21

Dec-09 $? $? $? $? $? $?
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Summary - investment basics!

OSuccess in investing doesnOt
correlate with 1Q.

Once you have ordinary intelligence,
what you need is the
temperament to control the urges
that get other people into
investing troubleO
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This presentation has been prepared by BT Financial Group Limited (ABN 63 002 916 458) OBT&nd is for general
information only. Every effort has been made to ensure that it is accurate, however it is not intended to be a complete
description of the matters described. The presentation has been prepared without taking into account any personal
objectives, financial situation or needs. It does not contain and is not to be taken as containing any securities advice or
securities recommendation. Furthermore, it is not intended that it be relied on by recipients for the purpose of making
investment decisions and is not a replacement of the requirement for individual research or professional tax advice. BT
does not give any warranty as to the accuracy, reliability or completeness of information which is contained in this
presentation. Except insofar as liability under any statute cannot be excluded, BT and its directors, employees and
consultants do not accept any liability for any error or omission in this presentation or for any resulting loss or damage
suffered by the recipient or any other person. Unless otherwise noted, BT is the source of all charts; and all performance
figures are calculated using exit to exit prices and assume reinvestment of income, take into account all fees and charges
but exclude the entry fee. It is important to note that past performance is not a reliable indicator of future performance.

This document was accompanied by an oral presentation, and is not a complete record of the discussion held.
No part of this presentation should be used elsewhere without prior consent from the author.

For more information, please call BT Customer Relations on 132 135 8:00am to 6:30pm (Sydney time)
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